NHA TRANG SEAPRODUCT COMPANY

Address: 583 Hai Thang Tu Street - Nha Trang North Ward - Khanh Hoa Province
FINANCIAL STATEMENTS
IFor 2nd Quarter of the fiscal year ended 31st Dec 2025
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BALANCE SHEET
(Full version)
As of 30th June, 2025

Unit: VND

Beginning balanee

ITEMS )
Code Note Ending balance
CURRENT ASSETS 100 516,903,348,900
Cash and cash equivalents 110 V.1 88,111,218,795
Cash 111 88,111,218,795
Cash equivalents 112 -
Short-term investments 120 21,200,000,000
Trading securities 121 2
Provisions for devaluation of securities trading 122 -
Ield-to-maturity investments 123 V.2a 21,200,000,000
Short-term receivables 130 291,002,205,550
Short-term trade receivables 131 V.3 273,771,934,741]
Short-lerm prepayments to suppliers 132 V.4 12,556,800,888
Short-term inter-company receivable 133 -
Receivable according to the progress of 134 -
construction contract
Short-term loans receivable 135 -
Other short-term receivables 136 V.5a 7,898,847,539
Allowance for shart-lerm doubtful debts 137 V.6 (3,225,377,618)
Delicit assets for (reatment 139 -
Inventories 140 101,880,065,135
Inventorics 141 V.7 101,880,065,135
Allowance [or inventories 149 -
Other current asscts 150 14,709,859,420
Short-term prepaid expenses 151 V.Ba 577,251,101
Deductible VAT 152 14,132,608,319
Taxes and other accounts receivable from the State 153 V.14 -
Trading Government bonds 154 -
Other current assets 155 -
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672,942,209,961

195,207,186,699
180,503,186,699
14,704,000,000

21,200,000,000

21,200,000,000

343,137,583,144
323,849.707,363
12,744,602,798

9,768,650,601
(3,225,377,618)

66,431,737,166
66,431,737,166

46,965,702,952
620,422,664
45,931,244,336
414,035,952



NHA TRANG SEAPRODUCT COMPANY

Address: 58B Hai Thang Tu Street - Nha Trang North Ward - Khanh Hoa Province

FINANCIAL STATEMENTS

For 2nd Quarter of the fiscal year ended 31st Dec 2025
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ITEMS

NON-CURRENT ASSLETS

Long-term receivables

Long-term trade receivables

Laong-term prepayment to suppliers
Working capital in affiliates
Long-term inter-company receivable
Long-term loans receivable

Other long-term receivable

Allowance for long-term doubtful debis

Fixed assets
Tangible fixed assets
Historical cost
Accumulated depreciation
Financial leased assets
Historical cost
Accumlated depreciation
[ntangible fixed asscls
Ngiyvén gia / Initial cost
Accumulated amortization

. Investment property

Historical costs
Accumulated depreciation

. Long-term asscels in process

Long-lerm work-in-process

Construction-in-progress

Long-term investments
[nvesuments in subsidiaries
Déu tr vao cong ty lién doanh, lién két/

Investments in joint ventures and associates

Investments in other entities

Provisions for devaluation of long-term financial

investmenis
Held-to-maturity investmenis

Other non-current asscts
Long-term prepaid expenses

Deferred income tax assels

Code

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228

229

230
231
232

240
241
242

250
251
252

253
254

255

260
261
262
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Note

V.5b

V.10

V.2b

V.2b

V.2a

V.8b
V.13

Ending balance

Beginning balance

473,845,769,607

4,774,014,968

4,774,014,968

176,364,707,604
164,633,935,004
383,463,271,481
(218,829,336,387)

11,730,772,510
14,978,937,376
(3,248, 164,866)

184,428,675,042
184,428,675,042

4,852,152,855

4,852,152 ,855

97,418,040,368

18,451,645,712

76,966,394,656

2,000,000,000

6,008,178,770
6,008,178,770

478,600,927,598

4,762.262,968

4,762,262,968

180,800,687,833
168,933,182,277
378,039,406,026
(210,006,223,749)

11,867,505,556
14,978,937,376
(3,111,431,820)

184,428,675,042
184,428,675,042

4,786,193,949

4,786,193,949

97,418,040,368

18,451,645,712

76,966,394,656

2,000,000,000

6,405,067,438
6,405,067,438



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 Hai Thang T'u Street - Nha Trang North Ward - Khanh Hoa Province

FINANCIAL STATEMENTS

TFor 2nd Quarter of the fiscal year ended 31st Dec 2025
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Long-term components and spare parts and
accessories
Other non-current assets

TOTAL ASSETS

ITEMS

LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers

Taxes and other obligations payable to State
Budget

Payables to employees

Short-term accrued expenses

Short-term inter-company payables

Payable according (o the progress of construction
conlracts

Short-term unearned revenue

Other short-term payables

Short-term borrowings and financial leases
Provisions for short-term payables

Bonus and welfare funds

Price stabilization fund

Trading Government bonds

Long-term liabilities

Long-lerm trade payables

Long-term prepayment from customers
Long-term accrued expenses

Inter-company payables [or operating capital
Long-term inter-company payables
Long-term unearned revenue

Other long-term payables

Long-term borowing and financial leases
Convertible bonds

Prefered shares

. Deferred income tax payable
. Provisions for long-term payables

Science and technology development (unds

263

268

270

Code

300

310
311
312
313

314
315
316
317

318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
34]
342
343

Bdo cio nav phai duge doe cimg vai Ban thuyél minh Bio cdo iai chinh

Note

V.l4a
V.15
V.16

V.17,
V.18

V.19
V.20a,c

V.21

V.14b

V.20b,c

990,749,118,507

1,151,543,137,559

Ending balance

Beginning balance

565,778,099,638

513,053,619,108
206,959,108,514
2,574,739,916
670,345,623

7,336,056,000
3,058,694,820

5,543,149,187
283,972,941,518
2,938,583,530

52,724,480,530
52,724,480,530

711,740,624,188

668,498,622,808
294,210,685,943
2,495,933,109
2,861,148,971

10,654,967.000
5,553,302,907

5,933,586,528
343,622.954,820
3,166,043,530

43,242,001,380
43,242,001,380



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 Hai Thang Tu Street - Nha Trang North Ward - Khanh Hoa Province

FINANCIAL STATEMENTS
I'or 2nd Quarter of the [iscal year ended 31st Dec 2025

ITEMS Code
D - OWNER'S EQUITY 400
I.  Owner's cquity 410
1. Capital 411
- Ordinary shares carrying voling right 4lla
- Preferred shares 411b
2. Share premiums 412
3. DBond conversion aption 413
4. Other sources of capital 414
5. Treasury stocks 415
6. Dilferences on asset revaluation 416
7. TForcign exchange differences 417
8. Investment and development fund 418
9. Business arrangement supporting fund 419
10. Other funds 420
11. Retained carnings 421
- Retained earnings accumulated
to the end of the previous period 421a
- Retained earnings of the current period 421b
12. Construction investment fund 422
I Other sources and funds 430
L. Sources ol expenditure 431
2, l‘und to form fixed asscls 432
TONG CONG NGUON VON / TOTAL 440

LIABILITIES AND OWNER'S EQUITY

Note Ending balance Beginning balance
424,971,018,869 439,802,513,371
424,971,018,869 439,802,513,371

V.22 188,000,000,000 1 88,000,000,000
188,000,000,000 188,000,000,000

V.22 17,957,399,540 17,957,399,540

V.22 219,013,619,329 233,845,113,831

233,845,113,831
(14,831,494,502)

233,845 113,831

990,749,118,507

1,151,543,137,559

Nha Trang, ngiy J‘] théng 7 ndm 2025

Trdn Thi Cim Vin

Preparer

Ngd Thi Tuyét Nhung
Chicel Accountant

Beio cdo ndy phai duwoe doc cimg voi Ban ,l‘fmyé'.' minh Bdo edo tai chinh




NHA TRANG SEAPRODUCT COMPANY

Address: 588 Lai Thung Tu Street - Nha Trang North Ward - Khanh Hoa Province
FINANCIAL STATEMENTS

For 2nd Quarter of the liscal year ended 315t Dec 2025

o

9,

ITENMS

Siles

Sitles deductions

Net sales

Sales

Groxs profit

Financial ineome

Financial expenses

Tnowhiel: Loan interest expenses

Selling expenses

General and administration expenses

Nel operating profit

. Other income
. Other expenses

. Other profit

. Tatal necounting profit before tax

Current income tax

. Deferred income tax
. Profit alter Lax

. Earning per share

Diluted enrning per share

Trin Thi Cim Viin
Preparer

Code

01

02

10

11

20
2
2
23
5

0

52
60

70

71

fheier cier i pfh:ﬂ‘ e edpe ciuig viri Benr Fﬁw_pw"l afiehy iy ey berd clifinl

INCOME STATEMENT

Mole

VLI

VI2

VI3

V.4

VLS

YI.6

YL7

VI8
VL9

V.16

FFor Znd Quarter of the fiseal year ended 315t Dee 2025

Unit: VND

Cummulbative arising

Quarter 2/2025 Quarter 2/2024 Bt e .
173,745,186,414 246,310,062,197 305,799,280,354 433,348,730,986
- - 978,155,640 3,752,055,184
173,745,186,414 246,310,062,197 304,821,124,714 430,096,695,802
159,439,398,648 229,781,717,145 282.308,790,719 409,376,554,258
14,305,787,766 16,528,345,052 22,512,333,9495 20,720, 141,514
18,441,338,533 4,125,215,009 29,053,240,226 16,270,759,389
17,660,524 666 12,433,082,496 30,091,943,292 26,006,469,249
2,750,600,148 4,071.490,073 5,054,971,641 8,730,438.370
10,730,691,194 12,885,630,490 18,904,747,505 23,055,924 744
10,485,846,885 9,112,805,562 17,381,488,041 16,615,072,559
(6,129,936,446) (9,777,958,487) {(14,812,604,617) (28,689,565,699)
6,649,050 1,053,351,363 49,344,297 1,153,903 492
41,823,611 180,337,887 68,234,182 268,273,561
(35,174,561} 873,013,476 (18,889,885) 885,629,931
(6,165,111,007) (8,904 ,945,011) {14,831,494,502) (27.803,935,768)
(6,165, 111,007) (8,904,045,011) (14,831,49.4,302) (27,803,935,768)
(318) (474) (789} (1,479}
(328) (474) (789) (1,479)

Ngd Thi Tuyét Nhung
Chiel Accountant




NHA TRANG SEAPRODUCT COMPANY
Address: 588 Iai Thang Tu Street - Nha Trang North Ward - Khanh Hoa Province
FINANCIAL STATEMENTS
For 2nd Quarter of the fiscal year ended 31st Dec 2025

1L

CASH FLOW STATEMENT

(Indirect method)

CHI TIEU / ITEM

. Cash flows from operating activities

Profit before fax

Adjnstments

Depreciation of fixed assets and investment
Provisions

Gain/ (loss) from exchange difference due to
Lii, 16 tir hoat déng dau tr / Gain/ (loss) from
Interest expenses

Other adjustments

Operating profit before changes of working capital
Increase/(decrease) ol receivables
Increasef{decrease) of inventories
Increase/(decrease) of payables

Increase/ (decrease) ol prepaid expenses
Increase/(decrease) of sccurities trading
Interests paid

Corporate income tax paid

Other cash inflows

Other cash outllows

Luw ehuyén tién thudn tie hoat dong kinh doanh /

Cash flows from investing activitics

. Purchases and construction ol [ixed assctls and other

long-lerm assets
Proceeds from disposals of [ixed assets and other
long-term asscts

. Cash outflow for lending, buying debt instruments

ol other entities

Cash recovered from lending, selling debt
instruments ofl other entities

Investments into other entities

Withdrawals of investments in other entities
Interest earned, dividends and profits received

Net cash flows from investing activities

Code

01

02
03
04
05
06
07
0ns
09
10
11
12
13

14
15
16
17
20

21

22

23

24

25

26

29

30

Bio cdo néry phai dwoe doe ciing vér Ban thuyét minh Bdo cde tai chinh

Note

VI.5

V1.5

v.i

V.8a,b

V.18, VL.

ViZl

V.5,VL6

Current year

Unit: VND

Previous year

(14,831,494,502) (27,803,935,768)
9,972,857,916 14,124,016,955
3,615,699,442 4,697,185,949
(536,678,044) (2,231,999,328)
5,054,971,644 8,730,438,370
3,275,356,456 (2,484,293,822)

78,144,827,185 21,586,727,012

(35,448,327,969) 7,452,172,207

(86,099,855,849) 23,046,692,635

433,486,739 1,433,220,183
(4,998,325,871) (9,154,060,803)
(2,795,645,312) (21,138,864,025)

(227,460,000) (5,283,928,000)

(47,715,944,621) 15,457,665,387

(120,463,458) (10,385,359,069)
; 1,107,239,057

5 (2,000,000,000)

2 19,000,000,000

. 1,646,749

530,881,486 1,600,959,332
410,418,028 9,324,486,069




NHA TRANG SEAPRODUCT COMPANY

Address: 58B ITai Thang Tu Street - Nha Trang North Ward - Khanh Ioa Province

FINANCIAL STATEMENTS
Ior 2nd Quarter of the fiscal year ended 31st Dec 2025

CHI TIEU / ITEM Code

[ Cash [Tows from linancing activities

I. Proceeds [rom issuing stocks and capital 3l
contributions [rom owners

2. Repayment for capital contributions and re- 32
purchases of stocks already issued

3. Reccivables from borrowings 33

4. Repayment for loan principal 34

5. Payments for financial leased assets 35

6. Dividends and profit paid to the owners 36
Net cash flows from financing activities 40
Net eash flows during the period 50
Beginning eash and eash equivalents 60
Liffects of [luctuations in loreign exchange rates 6l
Ending cash and cash cquivalents 70

Note

V.20
V.20

V22

V.1

V.1

Trin Thi Cim Vin Ngd Thi Tuyét Nhung,

Preparer Chief

Beio ccto nay pheai duoe doc cing vor Ban thuyét minh Bdo edo tai chinh

Current year Previous year

329,999,418,069 361,067,289,588
(389,649,431,371) (395,397,920,432)

(59,650,013,302) (34,330,630,844)

(106,955,539,895) (9,548,479,388)
195,207,186,699 75,798,249,657
(140,428,009) - (73,171,073)
88,111,218,795 66,176,599,196

Nha Trang, ngas

e PHAN
NHA TRANG SEAFOODS

Chairman of dircetors



NHA TRANG SEAPRODUCT COMPANY

Address: 588 Hai Thang Tu St., North of Nha Trang Ward, Nha Trang City, Khanh Hoa Province, Vietnam
FINANCIAL STATEMENTS

For the 2nd Quarter of the fiscal year ended 31 December 2025

h

NOTES TO THE FINANCIAL STATEMENTS
For the 2" quarter of the fiscal year ended 31 December 2025

GENERAL INFORMATION

Ownership form
Nha Trang Seaproduct Company (hereinafler referred to as “the Company”) is a joint stock
comparny.

Operating ficld
Manufacturing - processing, service and trading.

Principal activitics
Principal activities of the Company: catching, cultivating, processing and preserving seafood and
aquatic products.

Normal operating cycle
The normal operating cycle of the Company is within 12 months.

Structure of the Company

Associate company

The Company only invests in NT Seafood Corporation - Associate company - located Tac Cau
Fish Port Industrial Zone, Binh An Commune, Chau Thanh District, Kien Giang. The main
business activities of this subsidiary are catching, cultivating, processing, preserving scafood and
aquatic products. As of the balance sheet date, the ratio of voting rights and the ratio of interests of
the Company in this subsidiary is 43.84%

Affiliates that liave not been granted Business Certificates and cannot do accounting work
independently

Name of company Address
Seafoods Processing Factory 90 — No. 01 Phuoc Long, Phuoc Long Ward, Nha Trang City, Khanh
1394 [loa Province, Vietnam

Scafoods Processing Factory '17  No. 58B 2/4 street, Vinh Hai Ward, Nha Trang City, Khanh Ioa
Province, Vietnam

Scafoods Shop 71 Phan Boi Chau, Van Thanh Ward, Nha Trang City, Khanh Hoa
Province, Vietnam

Seafood Maierial Shop No. 05 Sinh Trung, Van Thanh Ward, Nha Trang City, Khanh
Hoa Province, Vietnam

Coffee shop 31024 310 2/4 strect, Vinh Phuoc Ward, Nha Trang City, Khanh IHoa

Provinece, Vietnam
lligh-tech ~ Vannamei  Shrimp Xuan Dong Village, Van Hung Commune, , Khanh Hoa Province
Farming Area
Ninh Quang High-tech Shrimp Thuan My Village, Tan Dinh Commune, Khanh lloa Province,
Farming Area Vietnam
Centre for Nha Irang Seafoods - 777 Le Hong Phong Street, Phuoc Long Ward, Nha Trang City,
IF'17 Trade - Tourism Khanh Hoa Province, Vieinam

Statement on information comparability on the Financial Statements
The figures in the current year can be comparable with the corresponding figures for the previous
year.

These notes form an integral part of and showld be read in conjunction with the Financial Statements



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 IHal Thang Tu St., North of Nha Trang Ward, Khanh Hoa Province, Vietnam
FINANCIAL STATEMENTS

Tor the 2™ Quarter of the fiscal year ended 31 December 2025

Notes to the Financial Statements (cont,)

7.

I1.

II1.

IV.

Employces
As [or the balance sheet date, there were 762 employees working for the Company (at the
beginning of the year: 979 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Company is rom 01 January to 31 December annually.

Accounting currency unit
The accounting currency unit is VND because payments and receipts of the Company are primarily
made in VND,

ACCOUNTING STANDARDS AND SYSTEM

Accounting Standards and System

The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprisc
Accounting System which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014, Circular No. 53/2016/TT-BTC dated 21 March 2016 as well as other Circulars
guiding the implementation of Vietnamese Accounting Standards of the Ministry of Finance in the
preparation and presentation of the Financial Statements.

Statement on the compliance with the Accounting Standards and System

The Board of Management and the Board of Directors ensure to follow all the requirements of the
Vietnamese Accounting Standards, the Vietnamese Enterprise Accouniing System, which were
issued together with the Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular No.
53/2016/TT-BTC dated 21 March 2016 as well as other Circulars guiding the implementation of
Vietnamese Accounting Standards of the Ministry of Finance in the preparation and presentation ol
the Financial Statements.

ACCOUNTING POLICIES

Accounting convention
All the Financial Statements are prepared on an accrual basis (except [or the information related to
cash flow).

Foreign currency transactions

Transactions in foreign currencies are converled at the actual exchange rates’ ruling as of the
transaction dates. The end balances of monetary items in foreign currencies are converted at the
actual exchange rates as of the balance sheet.

Foreign exchange differences arising {rom foreign currency transactions during the year shall be
included in financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included in financial income or financial
expenses.

These notes form an integral port of and should be read in conjunction with the Financial Statements 9



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 11ai Thang Tu 5t, North of Nha Trang Ward, Khanh Ioa Province, Vietnam
FINANCIAL STATEMENTS

For the 2° Quarter of the fiscal year ended 31 December 2025

Notes to the Financial Statements (cont.)

The exchange rate used to converl forcign currency (ransactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign currency
transactions are as [ollows:

s Tor the foreign currency trading contract (including spot contract, forward contract, future
contract, option coniract, currency swap): the exchange rate stipulated in the contracts of
trading forcign currency between the Company and the Bank.

¢ Tor receivables: the buying rate ruling at the time of transaction of the commercial bank where
the Company designates the customers to make payments.

e For payables: the selling rate rule at the time of transaction of the commercial bank where the
Company supposes (o make payments.

* For acquisition of assets or immediate payments in foreign currency (not included in payable
accounts): the buying rate of the commercial bank where the Company makes payments.

The exchange rate used to reevaluate the balance of monetary items in foreign currency as of the

balance sheet date is determined as [ollows:

* Tor foreign currency deposits: the buying rate of the bank where the Company opens its
[oreign currency account.

e For monelary items in foreign currencies classificd as other assets: the buying rate of Vietnam
Joint Stock Commercial Bank For Industry and Trade (Vietinbank) - Khanh Hoa Branch where
the Company [requently conducts transactions.

¢ For monetary items in foreign currencies classified as payables: the selling rate of Vietnam
Joint Stock Commercial Bank For Industry and Trade (Vietinbank) - Khanh Ioa Branch where
the Company frequently conducts transactions.

Cash and cash cquivalents

Cash includes cash on hand and demand deposits. Cash equivalents are shorl-term investments of
which the due dates cannot exceed 3 months from the dates of the investments and the
converlibility into cash is easy, and which do not have a lot of risks in the conversion into cash as
of the balance sheet date.

Financial investments

Held-to-maturity investmeints

Investments are classified as held-to-maturity investments that the Company intends and can hold
to maturity. Held-to-maturity investments include term deposits.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. After initial recognition, these investments are recorded at recoverable value.
Interest [rom these held-to-maturity investments after acquisition date is recognized as the profit or
loss based on the interest income to be received. Interests arising prior to the Company’s
acquisition of held-to-maturity investments are recorded as a decrease in the costs as at the
acquisition time.

When there are reliable evidence proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

Investments in subsidiaries, associates

Subsidiaries

Subsidiary is an entity that is controlled by the Company. Control is the Company’s power to
govern the financial and operating policies of an entity to obtain benefits from its activitics.

These notes form an integral part of and should be read in conjunction with the Financial Statements 10



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 Iai Thang Tu $t., North of Nha Trang Ward, Khanh 1loa Province, Vietnam
FINANCIAL STATEMENTS

For the 2™ Quarter of the [iscal year ended 31 December 2025

Notes to the Financial Statements (cont.)

Associates

An associate is an entity which the Company has significant influence but not the control to govern
the financial and operating policies. Significant influence is the right to participate in making the
associale’s financial and operating policies but not control those policies.

Initial costs

Investments in subsidiaries and associates are initially recognized at costs, including the cost of
purchase or capital contributions plus other directly attributable transaction costs. In the case of
investment in non-monetary assets, the costs of the investment are recognized at the fair value of
non-monetary assets at the arising time.

Dividends of the years prior to the purchase of investments are recorded as a decrcase in value of
such investments. Dividends of the periods afier the purchase of investments are recorded into the
Company’s revenue, Particularly, the dividends paid in the form of shares are not recorded as an
increasc in value, but the increasing quantity is followed up.

Provisions for impairment of invesiments in subsidiaries, associates

Provisions for impairment of investments in subsidiaries, associates are made when the
subsidiarics, associates suffer from losses at the rate equal to the difference between the actual
capital invested by investors in subsidiaries and the actual owner’s equity multiplying (x) by the
Company’s rate of capital contribution over the total actual capital invested by investors in
subsidiaries. If the subsidiaries are consolidated into Consolidated Financial Statements, the basis
[or impairment provisions is the Consolidated Financial Statements.

Increasces/ (decreases) in the provisions for impairment of investments in subsidiaries are recorded
into “lI'inancial expenses” during the year.

Investments in equity instruments of other entities

Investments in equity instruments ol other entities include such investments in equity instruments
thal do not enable the Company to have the control, joint control or significant influence on these
enlities,

Investments in equity instruments of other entities are initially recognized at costs, including cost
ol purchase or capital contribution plus other directly attributable transaction costs. Values of these
investments arc derccognized for dividends and profits arising in the periods prior to the
acquisition of such investments. Dividends and profit arising in the periods afler the acquisition of
investments are recorded in the Company’s revenue. Particularly, the dividends paid in the form of
shares are recorded at [ace value.

Provisions for the impairment ol investments in equity instruments of other entitics are made as

[ollows:

= [or invesiments in listed shares or fair value ol investments which are reliably measured,
provisions arc made since the market value of shares.

= T'or investments of which the fair value cannot be measured at the time of reporting, provisions
are made on the basis ol the losses suffered by invesices, at the rate equal to the difTerence
between the actual capital invested by investors and the actual owner’s equily multiplying (x)
by the Company’s rate of capilal contribution over the total actual capital invested by investors
in these investees.

These notes form an integral part of and should be read in conjunction with the Financial Statements 11
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Increases/ (deercases) in the provisions [or impairment of investments in equity instruments of
other entitics are recorded into “Tinancial expenses™ during the year,

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the

[ollowing principles:

¢ ‘lrade reccivables reflect receivables concerning the commercial nature arising [rom purchase
and sale {ransactions between the Company and customers who arc indcpendent of the
Company, inclusive of receivables for the exports entrusted to other entities.

e Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance 15 made lor each doubtful debt based on estimated loss.

Increases/(decreasces) in the obligatory allowance for doubtful debts as of the balance sheet date arc
recorded into “General and administration expenses™.

Inventorics
Inventories are recognized at the lower cost or net realizable value.

The cost of inventories is determined as follows:

e Por materials and merchandise: Costs comprise costs of purchases and other dircetly relevant
costs incurred in bringing the inventories to their present location and conditions.

¢  Work-in-process: Costs only comprises main materials, labors and other directly relevant costs.

e For finished goods: Cost comprises costs of materials, direct labor and directly relevant general
manufacturing expenses allocated because of normal operations.

Stock-out costs of inventories are determined in accordance with the weighted average method and
recorded in line with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less than the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventory when their costs are higher than
their net realizable values. Increases/(decreases) in the obligatory allowance for inventories as of
the balance sheel date are recorded into “Costs of sales”.

Prepaid expenses

Prepaid expenses comprise actual expenses arising and are relevant to [inancial performance in
several financial years. Prepaid expenses ol the Company include land rental, tools and asset repair
expenses. These expenses are allocated during the prepaid period or period that correspond to the
economic benefits made from these costs.

Land rental

Prepaid land rental reflects the rental already prepaid for the land being used by the Comipany and
is allocated into expenses in accordance with the straight-line method over the lease term (i.e. 50
years).

Tools

These notes foru an integral part of and should be read in conjunction with the Financial Statements 12
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Expenses of tools being put into use are allocated into expenses in accordance with the straight-line
method for the maximum period of 3 years,

Iixpenses of fixed asset repairs
LExpenses of [ixed asset repairs arising once with high value are allocated into expenses in
accordance with the straight-line method in 3 years.

Tangible fixed asscts

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs ol tangible fixed assets include all the expenses paid by the Company to bring the
asset to 1ts working condition for its intended use. Other expenses arising subsequent to initial
recognition arc included in historical costs of fixed asscts only if it can be clearly demonstrated that
the expenditure has resulted in future economic benelits expected Lo be obtained [rom the use of
these assets. Thosc which do not meet the above conditions will be recorded into operation costs
during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:

Fixed assets Years
Buildings and structures 06—-25
Machinery and cquipment 05--15
Vehicles 06—15
Office equipment 03— 10
Other tangible fixed assets 08

Intangible fixed assets
Intangible fixed assets are determined by their initial costs, less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Company Lo bring the asset
to its working condition for its intended use. Other costs relevant to intangible fixed assets arising
after initial recognition are included in operation costs during the period only if these costs are
associated with a specific intangible fixed asset and result in future economic benefits expected to
be obtained from the use of these assets.

When an intangible [ixed assct is sold or dispesed of, its initial costs and accumulated amortization
are writlen off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company’s intangible fixed assct includes:

Land use right

The land use right includes all the actual expenses paid by the Company dircetly related 1o the land
being used such as expenses (o obtain the land usc right, expenses for house removal, land

clearance and ground leveling, registration fees, cle.

The land use right of the Company is amortized as [ollows:

These notes form an integral part of and should be read in conjunction with the Finoncial Statements 13
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11.

12.

» Land use right granted by the State with collection of land use fees is amorlized in accordance
with the straight-line method over the land granted period (from 45 years to 50 years); il the
land use right is permanent, it is not amortized.

e Land usc right legally transferred: the land use right is permanent; it is not amortized.

Computer software
Purchase of computer sofltware, which is not associated with the relevant hardware, will be
capilalized. Initial costs of compuler software include all the expenses paid by the Company by the
date the soltware is put into use. Computer software is amortized in accordance with the straight-
line method in 5 years,

Investment properties

Investment property is property which is land use right, a building or part of a building,
infrastructure held by the Company under a finance lease to carn rentals or for capital appreciation.
Investment properties are measured at their historical costs less accumulated depreciation.
Investment properties waiting for an increasing price are presented at their historical costless
devaluation. Historical cost includes all the expenses paid by the Company or the fair value of
other considerations given to acquire the assets up to the date of its acquisition or construction.

Expensces related to investment property arising subsequent to initial recognition should be added
to the historical cost of the investment property when it is probable that future cconomic benefits,
in exeess of the originally assessed standard of performance of the existing investment property,
will flow to the Company,

When the investment property is sold or disposcd, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposals is included in the income or the
expenscs.

The transfer from owner-oceupied property or inventories into investment property shall be made
when, and only when, there is a change in use evidenced by the end of owner-oceupation and the
commencement of an operating lease to another party or the end of construction. The transfer from
investment property to owner-occupied property or inventories shall be made when, and only
when, there is a change in use evidenced by the commencement of owner-occupation or the
commencement of development with a view to sale. The transfer from investment property to
owner-occupied property or inventories does not change the historical cost or netbook value of
investment property at the date of transfer.

Investment properties held for increasing prices are not amortized. If there is certain evidence that
investment properties waiting for increasing prices are devalued compared o market price and
devaluation is determined reliably, they are recorded as a decrease of their historical cost and loss
is recorded into costs of goods sold.

Construction-in-progress

Construction-in-progress reflects the expenses (including relevant loan interest expenses following,
the accounting policies of the Company) directly related to the construction of plants and the
installation of machinery and equipment to serve production, leasing, and management as well as
the repair of fixed assets, which have not been completed yet. Assets in the progress of
construction and installation are recorded at historical costs and not depreciated.

Payables and acerued expenses

Fhese noies jorm an imegral part of and showld be read in conjunction with the Financial Siatements 14
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13.

14.

15

Payables and accrued expenses are recorded based on the amounts payable in the [uture for goods
and services already used. The accrued expenses are recorded based on reasonable estimates [or the
amounts payable,

The classification of payables as trade payables, accrued expenses and other payables is made

based on the following principles:

* Trade payables reflect payments of a commercial nature arising [rom the purchase of goods,
scrvices, or assets and the seller is an independent entity with the Company, including
payments for import through entrustment.

¢ Accrued expenses reflect expenses for goods, services received [rom suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services,

The payables and accrued expenses are classified as short-term and long-term items on the Balance
Sheet on the basis of their remaining period as of the balance sheet date.

Owner’s equity
Owner’s capital
The owner’s capital is recorded according to the actual amounts invested by sharcholders.

Prolit distribution
Profit after tax is distributed to the sharcholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved by the General Sharcholders’ mecting.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained carnings that may affect cash flows and payment of dividends such as profit due to
revaluation ol assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are recorded as payable upon approval ol the General Sharcholders” mecting and the
decision of the Board of Management on payment ol dividends.

Recognition of revenue and income

Revenue from sales of merchandises, finished goods.

Revenuc [rom sales of merchandise and finished goods shall be recognized when all the following

conditions are salis[ied:

*  The Company transfers most of the risks and benefits to the ownership of products or goods to
customers,

e The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold.

e The amouni of revenue can be measured reliably. Where the contracts stipulate that buyers
have the right to return products, goods purchased under specific conditions, revenue is
recorded only when those specific conditions no longer exist and buyers retain no right to
return products, goods (except [or the case that such returns are in exchange for other goods or
services).

* It is probable that the economic benefits associated with sale transactions will flow to the
Company,

e The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

These notes form an imegral pare of and shouid be read in conjunction with the Financial Sieiemenis 15
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Revenue from provisions of services

Revenue from the provisions of services shall be recognized when all the [ollowing conditions are

satisfied:

e the amount of revenue can be measured reliably. When the contract stipulates that the buyer is
enfitled to return the services rendered under specific conditions, revenue is recognized only
when these specific conditions no longer exist, and the buyer is not entitled to return the
services rendered.

» the Company reccived or shall probably receive the economic benefits associated with the
provisions of scrvices.

* the stage of completion of the (ransaction at the end of the reporting period can be measured
reliably.

e the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

In the case that the services are provided in several accounting periods, the determination of
revenue is done sinee the stage of completion as of the balance sheet date.

Incomes from entrusted export-import services
Income [rom export-import entrustment services is the entrustment fees that the Company earns.

Interest
Interest is recorded, based on the terms and the actual interest rate applied in cach period.

Dividends

Dividends are recognized when the Company has the right to receive dividends. Dividends paid in
the form ol sharcs are not recorded as an increase in values, but an increasing quantity is followed
up.

16.  Revenue deductions
Revenue deductions include trade discounts, sales returns incurred in the same period of providing
goods, and merchandise which are recorded as a deduction of revenue in such period.

In the case of goods and merchandise provided in the previous period, but sales returns incurred in
the current period, revenue deductions shall be recorded as follows:

o [l trade discounts and sales returns incur prior to the release of the Financial Statements, such
revenue deductions are recognized in the Financial Statements of the current year.

e Il trade discounts and revenue returns incur after the release of the Financial Statements, such
revenue deductions are recognized in the Financial Statements of the following year,

17.  Borrowing costs
Borrowing costs are interests and other costs that the Company directly incurs in connection with
the borrowing.

Borrowing costs arc recorded as an expense when they are incurred. In case the borrowing costs
are dircetly attributable to the construction or the production of an asset in progress, which takes a
substantial period (over 12 months) to get ready [or intended use or sales of the assel, these costs
will be included in the cost of that asset. To the extent that the borrowings are especially for the
purpose ol construction of fixed assets and investment properties, the borrowing cost is eligible for

These notes form an integral pare of and should be read in conjinction with the Financial Statements 16
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18.

19,

capitalization even if construction period is under 12 months, Incomes arising [rom provisional
mmvestments such as loans are recognized as a decrease in the costs of relevant assets.

Il general borrowings are partly used for the acquisition, construction or production of an asset in
progress, the costs cligible for capitalization will be determined by applying the capitalization rate
to average accumulated expenditure on construction or production of that assct. "T'he capitalization
rate is compuled at the weighted average interest rate of the borrowings not yet paid during the
year, except [or borrowings serving the purpose of obtaining a specific assct.

Expenses

Expenses are those that result in outcomes of the Company’s economic benefits and are recorded at
the time of transactions or when the incurrence of the transaction is reliable regardless of whether
payment for expenses is made or not.

Expenses and their corresponding revenues are simultancously recognized in accordance with
matching principle. In the event that matching principal conflicts with prudence principle, cxpenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

Corporate income ax
Corporate income tax includes current income tax and deferred income Lax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different [rom accounting profit due to the adjustments of temporary differences between tax and
accounting [figures, non-deductible expenses as well as those of non-taxable income and losses
brought lorward.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
differences between book values of assets and liabilities serving the preparation of the interim
financial statements and the values for tax purposes. Deferred income tax liabilities are recognized
for all the temporary tax differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of laxable income in the future against which the temporarily
deductible differences can be used.

Carrying values of deferred corporate income tax asscts are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits [tom
part ol or all of the deferred income tax can be used. Deferred corporate tax assets, which have not
been recorded before, are considered as of the balance sheet date and are recorded when there is
certainly enough taxable income to use these unrecognized deferred corporate income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
lo be applied in the year when the assets are recovered, or the liabilities are settled based on the
elfective tax rates as of the balance sheet date. Deferred income tax is recognized in the income
statement. In the case that deferred income tax is related to the items of the owner’s equity;
corporate income tax will be included in the owner’s equity.

The Company shall offset deferred tax assets and deferred tax liabilitics if, and only if:
©  The Company has the legal right to offset current income tax assels against current income tax
liabilities; and
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NHA TRANG SEAPRODUCT COMPANY

Address: 588 Hai Thang Tu St., North of Nha Trang Ward, Khanh IToa Province, Vietnam
FINANCIAL STATEMENTS

For the 2™ Quarter of the (iscal year ended 31 December 2025

Notes to the Financial Stalements (cont.)

20.

21.

1~

2a,

* Deferred income tax assets and deferred income tax liabilities are relevant (o corporate income
tax which is under the management of one tax authority either:
- Of the same subject to corporate income tax; or
- The Company has an intention to pay current income tax liabilities and current income tax
asscls on a net basis or recover tax assets and settle tax liability simultaneously in each
[uture period to the extent that the majority of deferred income tax liabilities or deferred
income tax assets are paid or recovered.

Related partics

A party is considered a related party of the Company in case that party is able to control the
Company or to cause material effects on the financial decisions as well as the operations of the
Company. A parly is also considered a related party of the Company in case that party is under
sane control or is subject 1o the same material elleets.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in
manuflacturing or providing products or services and that is subject to risks and returns that are
different [rom those of other business segments.

A geographical scgment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economic environment and that

is subject to risks and returns that are different from those of components operating in other
cconomic environments,

Information of scgment is prepared and presented in conformity with accounting policy in
application and presentation of the Company’s Financial Statements.

ADDITIONAL INFORMATION ON TIE ITEMS OF THE BALANCE SIHIEET

Cash and eash equivalents.

__ Ending balance _Beginning balance
Cash on hand 590,240,314 582,628,754
Demand bank deposits §7,520,978,481 179,920,557,945
Cash equivalents (Bank deposits of which the
principal maturity is from 3 months or less) - 14,704,000,000
Total 88,111,218,795 195,207,186,699

The Company’s cash equivalents were used to secure payment obligations [or loans from Joint
Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Khanh Hoa
Branch (sce Note V.20a).

Financial investments
The linancial investments of the Company include held-to-maturity investments and investments in
other entities. The Company’s [inancial investments are as follows:

Ileld-to-maturity investments.
Ending balance Beginning balance
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2b.

(i

(1}

(i)

Original costs  Carrying value  Original costs  Carrying value

Short-terimn 21,200,000,000 21,200,000,000  21,200,000,000  21,200,000,000
Term deposits 21,200,000,000 21,200,000,000  21,200,000,000  21,200,000,000
Long-term 2,000,000,000 2,000,000,000 2,000.000,000 2,000,000,000
Term deposits ~2,000,000,000  2,000,000,000  2,000,000,000  2,000,000,000
Total 23.200,000.000_23,200,000,000 _23.200,000.000 _ 23,200,000,000

All shorl-term deposits in banks were used to secure payment obligations for shorl-term loans (sec
Note V.20a). Long-term deposits in banks were blocked as collateral to secure performance ol
financial obligations to banks [rom 22 January 2024,

Cupital contribution to other entities.

Ending balance Beginning balance
Original costs Fair values Original costs  Fair values
Investments into associate 18,451,645,712 18,451,645,712
NT Seafoods Corporation ¢ 18,451,645,712 18.451,645,712
Capital contribution to other entities 76,966,394,656 76,966,394,656
NTSF Seafoods Joint Stock Company
(i) 54,796,231.365 54.796.231,365
Lot - Mineral Tourist Joint Stock
Company () . 22,170,163291  22,170,163291
Total __95,418,040,368 . 95418,640368

As ol the end of the accounting period and the beginning of the year, the Company holds 554,611
shares, cquivalent to 43.84% ol the charter capital of N'T Fisheries Joint Stock Company

As of the end of the accounting period and the beginning of the year, the Company holds 8,901,278
shares, cquivalent to 14.17% of the charter capital of NTSF Joint Stock Company.

As of the balance sheet date and at the beginning of the year, the Company has invested in ot
Mineral Tourist Joint Stock Company with an amount of VND 22,170,163,291 equivalent to 6,3%
ol charter capital actually contributed.

Fair value
The Company has not determined the fair value ol unlisted investments yet because there has been
no specific guidance for determining fair value.

Situation of associate’s operations
Associates arc operating in normal condition and keep suffering [rom loss compared to the
previous year.

Transactions with associates
The Company has had transactions with NT Scaloods Corporation — subsidiary/ associale - arc as
[ollows:

Current year Previous year
Goods received for entrusted export 49.,025,539,467 57,536,800,275
Revenue from entrusted export service fees 457,181,214 584,580,768
Revenue [rom the sale of materials 51,323,000 20,231,481
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Revenue [rom service provision

Domestic purchascs

Buy raw malcerials

[nternational shipping fees and export brokerage
commissions paid on behall of the Company

Current year

P'revious year

102,369,745
18,107,538,488
8,420,335,990

662,933,206

163,670,561
18,665,039.,617

1,381,984,959

Invesiments of capital contribution into other entities are used for pledge, mortgage and

guarantee.

As ol the balance sheet date, the Company has mortgaged 554.611 shares of NT Scaloods
Corporation and 8.040.488 sharcs of NTSF Seafoods Joint Stock Company to secure short-term

loans (see Note V.20a).
3 Short-term trade receivables

Receivables from related parties

Mr. Ngo Tuan Kiet - Receivable on amount
transferring shares

Green World Nha Trang Joint Stock Company
NTSI Scaloods Joint Stock Company

Hot Mineral - Tourist Joint Stock Company

Nha Trang Seafoods-1'.89 Joint Stock Company
NT Sealoods Corporation

Onsen Joint Stock Company

I-Giroup Corporation

Khanh Iloa Printing and Trading Joint Stock
Company

Nest Nha Trang Khanh IHoa Joint Stock
Company

Receivables from other customers
NTSIF Company, Inc.

Sealood Connection 3.V Company
NorthCoast Scaloods DK A/S Company
Other customers

Iinding balance

Beginning balance

135,901,276,043 134,640,897,653
36,200,000,000 36,200,000,000
30,079,287,000 35,092,551,612
39,441,472,012 25,435,153,671
16,280,242,548 25,220,413,758
13,081,864,180 12,091,435,048
268,910,731 30,439,380
485,845,020 556,461,020
37,260,000 ]
8,466,552 9,043,164
17,928,000 5,400,000
137,870,658,698 189,208,809,710
- 33,665,451,574
25,359,373,839 45,004,532,379
11,177,670,000 10,956,330,000
101,333,614,859  _ 99,582.495,757
_273,771,934,741 323,849,707,363

Total

All trade receivables of the Company (except for reccivables on amount transferring shares, land
usc rights and assets pertaining to land) were used to secure payment obligations for short-term

loans (sce Note V.20a).

4. Short-term prepayments to suppliers
Prepayments to related parties
Onsen Joint Stock Company

Prepaymenty (o other yuppliers
Anh Phat Co., Lid.

Ending balance

Beginning balance

5,407,971,408

5,407,971.408
7,148,829,480

These notes foru an infegral part of and should be read in conjunction with the Financial Statements
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Srecragam Exports Private Limited
Others
Total

__Ending balance

Beginning balance

6,087,870,000 -
1,060,959,480 897,606,390
12,556,800,888 12,744,602,798

& Other short-term/long-term receivables
Sa.  Other short-term receivables
Ending balance Beginning balance
___Value  Allowanee Value _Allowance
Receivables from related parties 3,782,034,728 - 4,138,788,823 -
M., ‘Iran Vinh [lung - Advances 3,353,656,400 - 3,626.888.400 =
NTSIF  Scaloods Joint Stock
Company- Money paid on behall’ 428,378,328 - 428,378,328 -
Nha Trang Scafoods - F.89 lJomt
Stock Company = = 55,732,529 =
NTSI Scaloods Joint Stock Company - 10,375,657
NT Seafoods Corporation - - 17,413,909 -
Receivables from other organizationy
and individuals 4,116,812,811 - 5,629,861,778 -
Advances 2,708,624,352 - 4,102,430,752 -
Interest in loans given, interest on
bank deposits to be received 186,142,466 - 180,345,908 -
Personal income tax to be received 639,443 477 685,168,177 -
Other short-term receivables 562,602,516 - 646,916,941 =
Total _7,898,847,539 - 9,768,650,601 -
5b.  Other long-term receivables
These are deposils and mortgages to perform the project, details are as [ollows:
Ending balance Beginning balance
Value Allowance Value  Allowance
Term deposits @ 4,500,000,000 - 4,500,000,000 -
Management Board of Van Phong
Economic Zone 150,000,000 - 150,000,000 .
Khanh Hoa Development Investment
FFund 0 19,581,003 - 19,581,003 -
Khanh Hoa Provincial Environment
Protection Fund 0 104433965 - 92681965 -
Total AT74,014968 - 4,762,262,968 -
M Term deposits al Bank form Invesiment and Development of Vietnam (BIDV) - Khanh Hoa

Branch to perform investment project “NTSI /17 Product Showroom and Trade - Tourisim Service
I Proj
Complex™. This deposit account was blocked.
i Deposits for performing projeet: “litopenacus vannamei farm with high technology™.
cposits for [ce renovating the environment of Hon Thom Mineral Mine at Vinh Ngoe Communc,
D ts for [ ting tl t of Hon Thom M 1 M t Vinh Ngoe €
Nha Trang city, Khanh Hoa province.

6. Doubtlul debts
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Ending balance

Quistanding  Original  Recoverable
period cosls anmount

Quistanding
period

Beginning balance
Original
cosls

Recoverable
amounl

Aquatila
C()l]l[]il]l}’ i
receivables on
sclling goods
BK Food
Sploka voo
Company -
receivables on
selling goods
Receivables on
selling goods -

Over 3 years 1,789,517,009

i

Over 3 years 1,153,062,500

Over 3 years 1,789.517,009 -

Over 3 years 1,153,062,500 -

other customers Over 3 years 155,394,879 - Over 3 ycars 155,394,879 -
Prepayments 1o

supplicrs Over 3 years 127,403,230 - Over 3 years 127,403,230 -
Tutal 3,225,377,618 - 3,225.377618 -

I'luctuation in allowance lor bad debis is as follows:
Current year

Beginning balance 3,225,377,618
Provision additionally made o =
IEnding balance 3,225,377,618

. Previous year
1,916,920,239
__1,308,457379
3,225,377,618

7. Inventories
Ending balance

Original costs  Allowance

Beginning balance
Original costs

Allowance

Materials and supplies 7,470,038,071 - 9,547,598,642 -
Tools 89,774,255 - 93,390,166 -
Work in process 5,517,687,441 - 947,138,629 -
Finished goods 88,793,240,953 - 55,739,565,700 .
Merchandises L 93Als - 104044020 -
Total 101,880,065,135 - 66431,737,i66 -

All inventories of the Company were used to secure payment obligations for loans from banks (sce

Note V.20a).

8. Short-term/long-term prepaid expenses
21a. Short-term prepaid expenses
Ending balance

Beginning balance

Insurance premium 240,910,396 343,340,809
Tools 225,140,705 277,081,855
Other short-term prepaid expenses 111,200,000 2
Total 577,251,101 620,422,664
These notes form an imegral part of and should be read in confunction with the Financial Statemenis 22
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21b. Long-term prepaid expenses

Ending balance

Beginning balance

Land rental 3,595,120,237 3,643.,614,115
Tools 775,011,827 1,016,567,516
Repair expenses 1,233,656,367 1,305,804,384
QOther long-term prepaid expenses 404,390,339 439,081,423
Total 06,008,178,770 6,405,067,438
9. Tangible lixed assets
Buildings and ~ Machinery and Office
structures equipment Vehicles _cquipment Total

Original Cost
Bepinning balance

184,428 321,524

161,638,357,446 32,001,917,189

870,809,867 378,939,406,026

Purchase during the year - 5,738,000,000 - - 5,738.000,000
Liquidation - (254,000,000)  (998,634,545) - (1,252,634,545)
Ending balance 184,428,321,524 167,160,857,446 31,003,282,644 870,809,867 383,463,271,481
frrwhich:

Assets Tully depreciated but

stll in use 4,619,486,328  49,768,745,402  6,839,137,789 305,716,838 61,533,086,357
Assets waiting for liquidation

Depreciation

Beginning balance 68,907,616,222  117,637,501,429 22,702,043,031 759,063,067 210,006,223,749
Depreciation 2,239,803,634 1,208,978,433 637,690,998 10,450,776 9,891,010,284
Liquidation - (219.058,236)  (848,839,410) - (1,067,897,046)
Ending balance 75,033,917,813  119,904,642,007 23,110,811,948 779,964,619 218,829,336,387
Net book value

Beginning balance 115,520,705,302  44.000,856,017 9299 874,158 111,746,800 168933182277
Ending balanece 109,394.403,711  47,256,215,439  7.892,470,696 90,845,248 164,633,935,094

In which:
Assets temporarily not in use
Assets waiting [or liquidation

Some tangible [ixed assets ol which net book values are VND 40,227,923,556 VND are morlgaged

to secure loans [rom banks (see Note V.20a).

10.  Intangible lixed assets
Computer soltware
Landuseright ~ program  Total
Initial costs
Beginning balance 14,606,937,376 372,000,000 14,978,937.376
Ending balance 14,606,937,376 372,000,000 14,978,937,376
In which:
Assets [ully depreciated but still
being in use - 372,000,000 372,000,000

Amortization

These noites form an integral part of and should be read in confunciion wiih the Financial Staiemenis
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Computer soltware

Land use right program __ Total
Beginning balance 2,744, 431 818 367,000,002 3,111,431,820
Amortization 131,733,048 4,999,098 136,733,046
Ending balance 2,876,164,866 372,000,000 3,248,164,866
Net boolk value
Beginning balance 11,862,505,558 4,999 998 11,867,505,556
Ending balance 11,730,772,510 - 11,730,772,510

I which;
Assets lemporarily not in use
Assets waiting [or liquidation

All land use rights were mortgaged to secure loans [rom banks (see Note V.20a).

I1.  Investment properties

lnvestiment properiies held for capital appreciation.
This 1s Nha Trang Scafood - I'l7 Toursism - Trade Center Building arising during the ycar as

[ollows:

Amount (VND)
Beginning balance 183,701,402,315
Increase during the year T2TAT2.021
Ending balance 184,428,675,042

Pursuant 1o Vietnam Accounting Standard No. 05 "Investment property”. the fair value of
mvestment properties as ol the balance sheet date needs to be presented. However, the Company
has not yet determined the fair value of investment properties because there are no conditions for
implementation.

12.  Construction in progress
Ending
_Beginning balanec Increase balance
Construction in progress 4,786,193,949 (65,958,906 4,852,152,855
- Iarm projects 364,741,290 - 364,741,290
- Other projects 4,421,452,659 63,958,906 4,487,411,565
Total 4,786,193,949 65,958,906 4,852,152,855
13.  Deferred income tax asscts

Unrecognized deferred income tax assets

Ending balance Beginning balance

Temporarily deductible differences - Loan intercst

expenses @ 18,776,922,741 14,258,629,14 |
Taxable losses 1 ~ 9,884,086,739 979,296,953
Totul 28,661,009,480 15,237,926,094
Pursuant to Decree No. 132/2020/ND-CP dated 05 November 2020 of Governmenl, starting from

tax period of 2019 onwards, non-deductible loan interest expensces shall be carried forward 1o the
next tax period when determination of the total deductible interest expenses in case the total

These notes form an integral part of and shewld be read in conjunction with the Financial Siatements 24



NHA TRANG SEAPRODUCT COMPANY

Address: 588 Iai Thang Tu St., North of Nha Trang Ward, Khanh Iloa Province, Vietnam

FINANCIAL STATEMENTS

lor the 2™ Quarter of the liscal year ended 31 December 2025

Notes to the Financial Statements (cont.)

(i

14.
[4a.

14h.

These notes form an integral part of and should be read in confunciion with ihe Finaacial Siatemenis

deductible loan interest expenses of the next tax period is lower than the prescribed level. The
period of carrying forward loan interest expenses is continuously calculated for a maximum 05
years, counting from the next year of the year non-deductible interest expenses incurred. Deferred
income tax assets are not recognized for these accounts since there is little possibility of the
availability of taxable income in the future against which these accounts can be used.

Details of loan interest expenses are as follows:
Year

2022

2023

2024

Q172025

Total

~ Ending balance

Beginning balance

7.274,469,946 7.274.469.946
840,643,168 §40.643.168
6,143,516,027 6.143.516.027
_2,008,257,193 I, .
16,266,886,334 14.258.629.141

According to the current Law on Corporate Income Tax, the loss of any taxable year is brought
forward to offset against the profit of the following years for the maximum period of 5 years from
year alter the loss suffering year and the temporary differences can be deducted without any limit
on time. Deflerred income tax assets are not recognized for these accounts since there is little
possibility of the availability of taxable income in the future against which these accounts can be

used,

Detanls of Taxable losses are as [ollows:
Year

2024

Q1/2025

Total

Short-term/ long-term trade payable
Short-term trade payable

Payables to related parties

NTSF Scafoods Joint Stock Company

Nha Trang Scafoods - IF.89 Joint Stock Company
NT Scaloods Corporation
Onsen Joint Stock Company
Nest Nha Khanh
Company

Payables (o other suppliers

Trang, Hoa Joint Stock

Hong Dicp Sealood Lid.,
Nguyen Thi Bich [oa
Hy Tin An Litd,,

Other suppliers

Total

Ending balance
979,296,953

_8,904,789,786

9,884,086,739

Ending balance

189,940,993,165
103,383,908,165
48,275,843,885
38,058,229,336

223,011,779
17,018,115,34Y
2,604,940,440
1,127,070,000
1,007,078,280
12,219,026,629
206,959,108,514

_Beginning balance

286,245,164,230
133,194,217,466
109,777,235,874
43,273,090,890
620,000

7,965,521,713
996,231,780
35,268,000
500,580,800
 6,433,441,133
294,210,685,943

Long-term trade payable

The ending balance is the amount payable for Nha Trang Seafoods - F.89 Joint Stock Company.

The Company has no overdue trade payables.
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15.  Short-term advances from customers

Ending balance Beginning balance
Nowaco A/S Company 1,365,786,555 -
[uy Hoang Food Supplics Pte, 1.td 750,372,560 -
Ally Sphere Food Corp. - 847,048,316
Other customers 458,580,801 _ 1,645,834,793
Total 2,574,739,916 2,495,933,109
16. Taxes and other obligations to State Budget
Bepinning balance Increase Ending balance
Amount Amount already
Payable Reccivable payable paid ~ Payable Receivable
VAT on imports - - 76,685,200 (76,685,200) .
Corporate income tax 2,795,645,312 - - (2,795,645,312) -
Personal income tax 62,821,659 - 307.009.169 (315,542,558) 54,288,270
Nuatural resource tax 2,682,000 - 19,641,600 (16,551,600) 3,772,000
Land rental - 414,035,952 1,024.321,505 - 010,285,353
License duty - - 10,000,000 (10,000,000 -
IFees, legal fees and
other duties _ S mnn - 37.416,875 (37.416,875) =
Total 2,861,148,971 414,035,952 1,505,871,024 _ (3,282,638,420) 670,345,623 .

Value Added Tux (VAT)
The Company has to pay VAT in line with deduction methods at VAT rate as follows:

Aquatic products for exports 0%
Local aquatic products (Depending on each kind of products) 5%, 10%
Leasing warchouses, selling materials and other services etc. 10%

In 2025, VAT rate of goods and services subject to 10% was reduced to 8% in line with Decree No.
180/2024/ND-CP dated 31 December 2024 of the Government.

Corporate fnconre 1ax
The Company has (o pay corporate income tax for taxable income at a tax rate of 20%.

Particularly, income from processing activity in scafood [icld, the Company applics tax rate of 15%
in line with item 5, Article 11 of Circular No. 96/2015/TT-BTC dated 22 June 2016
(supplementing item 3a Article 19 of Circular No. 78/2014/TT-BTC dated 18 Junc 2014 of
Ministry of Finance guiding implementation of Decree No. 218/2013/ND-CP dated 26 December
2013 of Governiment regulating and guiding implementation of Law on Corporate Income Tax).

Natural resource fax
The Company has to pay natural rcsource tax for using underground water 1o use in manulacture
(making ice used in freezing) with a taxable price of VND 5.000/m? at tax rate of 8%.

Land rental
The land rental 1s paid in line with notice of tax agency.

Other tuxes
The Company has declared and paid these taxes in line with regulations.

These notes form an integral part of and should be read in confunction with the Financial Siaiemenis 26



NHA TRANG SEAPRODUCT COMPANY

Address: 5813 11ai Thang Tu St., North of Nha Trang Ward, Khanh Ioa Provinee, Victnam

FINANCIAL STATEMENTS
For the 2" Quarter ol the liscal year ended 31 December 2025

Nodtes to the Financial Statements (cont.)

17.

18.

20.

20a.

Payables to employees
Salary payable for employees, details are as follows:

Ending balance

The Company’s head office
Factory I°17

FFactory 1790

Nha Trang Secaloods Restaurant

I'arms

Total

1,204,965,000
2,588,626,000
3,213,826,000

328,639,000
7,336,056,000

Beginning balance

Short-term acerued expenscs

Ending balance

2,068,147,000
4,741,558,000
3,242,721,000
277,993,000
324,548,000
10,654,967,000

Beginning balance

Acerned expenses to related parties

I Group Corporation - Consulting fces
Accrued expenses to other organizations and
individnals

Commission
Loan interest expenses
Other short-term accrued expenses

Total

702,016,422 .
702,016,422 .
2,356,678,398 5,553,302,907
983,752,679 1,747,983 467
780,525,391 723,879,618
502,400,328 3.081,439,822
3,058,694,820 5,553,302,907

Other short-term payables

Payubles to ather organizations and individualy
Dividends and profit payable

Trade Union’s Lxpenditure

Short-term deposits and mortgages

Other short-term payables

~ Ending balance

Total

Beginning balance

5,343,149,187 5,933,580,528
4,178,956,311 4,577,196,716
336,588,420 336,588,420
510,000,000 360,000,000
517,604,456 659,801,392
5,543,149,187 5,933,586,528

The Company has no other overdue payables.

Short-term/ long-term borrowings
Short-term borrowings

Ending balance

Bank form lovestment and Development of

_Beginning balance

Vietnam (BIDV) - Khanh Hoa Branch @ 173,698 247,329 199,423,953 906

Vietmam Joint Stock Commercial Bank or

Industry and Trade (Vietinbank) - Khanh Hoa

[3ranch i _ 108,053,806.332 113,451,191,235

Joint Stock Commercial Bank For Foreign Trade

of Vietnam (Vietcombank) - Nha Trang Branch

iy 2,218,887,837 16,639,494 370

Ocecan  Commercial One  Member Limited

Liability Bank (Ocean Bank) - Nha Trang Branch - 12,088,315,309
These noves jform an huegral part of and showld be read in conjunction with the Financial Statements 474
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Ending balance Beginning balance

(i)

Total

283,972,941,518 343,622,954,820

The Company is solvent over short-term loans.

The short-term loans (under 01 year-term) are used for financing its working capital, purchasing
raw malerials, guarantecing, discounting and opening L/C in business and manufacturing
operations at the Companies at interest rate applicd for each credit agreement in detail and for cach

debt receipt, interest rate is applied during the year from 4%/ year to 5%/year, including:

Credit line

Banks (VND billion)  Collateral
Bank lorm Investment and 200 Tal‘lgible fixed assets, the balance of
Development of Vietnam (BIDV) - bank deposits, receivables according o
Khanh [Hoa Branch the economic contracts, inventories
Joint Stock Commercial Bank For 50 Receivables according (o the economic
Foreign Trade of Vietnam contracts, inventories, and the balance of
(Vietcombuank) - Nha Trang Branch bank deposils.
350 Tangible fixed assets, intangible fixed
. A ) . assets, the balance ol bank deposits
Vietnam Joint Stock Commercial e - ; v
i o receivables according to the ceconomic
Bank For Industry and T'rade e R S 5
OVieiiabianky - Khank Fos Bk contracts, inventorics, shares invested in
’ ‘ NT'SI Seafoods Joint Stock Company
and NT Scaloods Corporation
Occan Commercial One Member 50 Receivables according 1o the economic

Limited Liability Bank (QOcean Bank)
- Nha Trang Branch

contracts, inventories

Details of increases/ (decreases) in short-term borrowings during the year are as follows:

Beginning balance

Increase during the year

Amount already paid during the year
Ending balance

The Company has no overdue debts and loans.

343,622,954,820
329,999,418 069
(389,649.431.371)
283,972.941,518

21.  Bonus and wellare funds
Beginning
balance Disbursement  Ending balanee
Bonus fund 2,445,125,447 = 2,445,125,447
Wellare fund 720,918,083 (227,460,000) 493,458,083
Total 3,166,043,530 (227,460,000)  2,938,583,530

These notes form an integral part of and showld be read in conjunction with the Financial Statements
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22, Owner’s equity
22a.  Statement of fluctuation in owner’s equity

Business Retained
Owner’s capital promotion fund carnings Total
Beginning balance of
previous year 188,000,000,000 17,957,399,540 230,720,804,332 466,660,989,058
Profits in previous year - - (18,898.990,757) (18,398,990,757)
Ending balance of
previous year 188,000,000,000 17,957.399,540 211,821,813,575 417,779,213,115

Beginning balance in
current year 188.000.000.000
Profits in current ycar ; : -

Ending balance in

current year 188.000.000.000

17.957.399.540

17.957.399.540

233,345,113,831

_(14,831,494,502)

219,013,619,329

439,802,513,371

- (14,831,494,502)

424,971,018,86Y

22h.  Detaily of owner’s capital conrribution

As of 30 June 2025, shareholders have fully contributed the charter capital by VND
188.000.000.000. Details of charter capital contribution according to the major sharcholders are as
[ollows:

Ending balance Beginning balance

Mr. Ngo Tuan Kict 123,304,170,000 123,304,170,000

Ms. Dao Thi Minh Huong 18,800,000,000 18,800,000,000

Other sharcholders 45,895,830,000 45,895,830,000

Total 188,000,000,000 188,000,000,000
22¢. Shares

Ending balance Beginning balance

Number ol shares registered o be 1ssued 18,800,000 18,800,000
Number of shares already issued 18,800,000 18,800,000
Number of shares re-purchased - -
Number of outstanding common shares 18,800,000 18,800,000

All shares are common shares. Face value of outstanding shares is VND 10,000,

23.  Off- balance sheet items
Foreign currencies

US Dollar (USID)
Furo (FLUR)

Ending balance

Beginning balance

3,047,415.05

4,486.20

6,296,933.60

427,063.92

VL ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

1. Revenue [rom sales of goods and provisions of services

L. Gross reventie

Q2 This Year

Q2 Last Year

Accumulated
_ This Year

These notes forur an infegral port of and should be read in conjunciion with the Financial Statements

Accumulated
Last Year
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th

Q2 This Year Q2 Last Year A‘if’}:‘]:‘;::;‘l"d A;‘:;':‘;!::‘::‘l
Revenue [rom Finished
Goods 128,916,235,005 184,496,777,329 128,916,235,005 184,496,777,329
Revenue from
Merchandise Sales 300,417,744 79,113,889 300,417,744 79,113,889
Revenue from Services
and Rental 2,837,441,191 2,962,797,571  2,837.441,191  2,962,797,571

Cing

Revenue deductions

Sales Returns s

_132,054,093,040 _187,538,688,789  132,054,093,940 187,538,688,789

Total 5

Costs of goods sold

Cost  of  [Finished

Goods Sold

Q2 This Year Q2 Last Year A‘i‘;ﬂ:’;t:‘:d A;'tlu:: I;E::"::_:d
§ 978,155,640 3,752,055,184
< 078,155,640 3,752,055,184
J— Accumulated Accumulated
2 This Xear QLN par This Year Last Year
282,022,335,431 159,433,271,494 282,025,054,581  408,477,024,710

Cost ol Merchandise
Sold

Cost of Services and
Rental Operations
Totul

17,060,693

269,394,595

Financial income

3,016,500

3,110,648

17,060,693

269,394,595

150,180,484

749,349,094

282,308,790,719_159,439,398,648 _ 282.311,509,869 _409,376,554,288

e Accumulated Accumulated
Q2 This Year Q2 Last Year THIR Y oRE Last Year
Interest in Bank Deposits 249,563,741 444,527,835 536,678,044 1,143,113,522
Forcign Exchange Gains 18,191,774,792  7.680,687,174 28.,516,612,182 15,127,645,867
Total 18,441,338,533  8,125,215,009 _ 29,053,290,226  16,270,759,389
Financial expenses
Accumulated Accumulated

Q2 This Year

Q2 Last Year

_This Year

_Last Year

Interest Lixpenses 2,759,600,148  4.071.,490,073 5,054,971,644 8,730,438.370
FForeign lixchange losses 11,285,225.076  3,646,053,223  21,421,322,200 12,560,491,729
losses [tom  Rewvaluation
of Foreign Asscts 3,015,699442 4,697,185,949 3,615,699,442 4,697,185,949
Loss on disposal of other
shorl-term and long-term
investments - - 18,353,251 - 18,353,251
Total 17,660,524,666 12,433,082,496 _ 30,091,993,292  26,006,469,299
These notes form an inegral part of and shoutd be read in conjunction with ihe Finaneiad Stalements 30
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6.

8.

Selling expensces

()2 This Year

Employee Expenses 914,673,560
Material and Tool
lixpenses 2,325,011
Depreciation ol Fixed
Assels 248,293,718
Electricity and Telephone
Lixpenses 1,322,489,502
International Ireight
Expenses 2,089,086,199
Domestie Freight
Lixpenses 2.335.019,353
Brokerage Fees 1,052,908,317

Lixternal Service Lixpenses 1,319,220,325
Other Lixpenses

Total

Geueral and administration expenses

(2 This Year

_1,446,675209 |
_10,730,691,194 _12,885.630,490

Q2 l.ast Year

950,312,920
1,224,999
258,776,936
1,341,201,516
3,939,747,535

2,079,997,291
1,128,793,040
1,258,961,004
1,926,615,249

Q2 Last Year

~18,904,747,505

Accumulated

__This Year

1,853,934,140
3,550,010
497,538,619
2,658,971,696
3,117,852,411
3,756,297,620
2,017,920,693

2,407,040,635
2,591,641,681

Accumulated

_ This Year

Accumulated

Last Year
1,602,257,260

2,449,998
499,159,066
2,682,832,192
5,862,188,711
3,873,138,171
2,814,833,976

2,312,443,651
3,406,621,719

23,055,924,744

Accumulaied
_ Last Year

LEmiployee Lixpenses 3,452,920,234  4,122,058,715 0,832,068,189 7,844,261,033
Material and Tool Expenses 66,039,459 91,617,266 117,631,725 184,932 208
Depreciation of  Fixed

Assets 521,810,727 592,275,692 1,081,204,282 1,184,551,384
Taxes and FFees 1,086,808,110  1,666,746,298 1,128,0006,987 1,777,634 843
Provision for  Severance

Payments 867,249,250 158,231,000 1,099,502,250 200,833,000
Lxternal Service Lixpenses 121,795,712 132,049,574 229,689,420 240,031,968
Other Expenses _4,369,223,333  2,349,827,017 _ 6,893,385,188 5,185,828,121
Total 10,485,846885  9,112,805.562 _17,381,488,041 _16,618,072,559
Other income

Accumulated Accumulated

Q2 This Year

Q2 Last Year

This Year

Lust Year

Gains from Liquidation of

Iixed Assels 1,043,602.693 - 1,107,239,057
Income from Sale of Scrap
Malterials 6,648,611 7,116,667 45,439,260 13,186,112
Other Income 439 2,632,003 3,905,037 33,478,323
Total 6,649,050 1,053,351,363 49,344,297  1,153,903,492
Other expenses

Accumulaied Accumulated

2 This Year

Q2 Last Year

This Year

l.oss on disposal ol [ixed
assels and investment -

These nates foraran integeal part of and should be read in conjuncrion with the Financial Starements

~ Last Year

19.276.,347
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NHA TRANG SEAPRODUCT COMPANY

Address: 5813 [ai Thang Tu St., North of Nha Trang Ward, Khanh Iloa Provinee, Vietnam
FINANCIAL STATEMENTS

lor the 2" Quarter ol the liscal year ended 31 December 2025

Noles Lo the Finaneial Statements (conl.)

O2 This Year Q2 Last Year Accumulated  Accumulated

This Year Last Year
propertics
Administrative violation
penaltics - 86,500,000 7,150,000 86,500,000
Late tax payment penaltics
Inventory disposal - 24,235,645 4,091,321 24,235,645
Write-oflT of damaged or
obsoleie inventory - 38,212,240 - 38,212,240
Other expenscs 41,823,611 31,390,002 56,992,861 100,049,329
Total 41823611 180,337,887 68,234,182 268,273,501

VIL. OTHER DISCLOSURES

1. Subscquent events
There have been no material events arising afler the date of this statement which need to make
adjustiments on the figures or the disclosures in the Financial Statements.

Nha Trang, 19" Jul 2025

i —
a4 "
Werm LI

Tran Thi Cam Van hgu Thi Tuyet Nhung
Preparer Chicf Accountant Chairman

These notes form an integral pari of and should be read in confunction with the FFinancial Stalemenis 32
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